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Airline Flight Equipment Valuation Comparison - 2001 to 2002

Co. PY Georgia | CY Georgia PY Returned [ CY Returned

Flight EqQuipment No. PY Fleet Value | CY Fleet Value | % Chg FMV FMV % Chg FMV FMV % Chg PY Factor | CY Factor | % Chg
ABX Air Inc 900 94,550,000 9,090,834 4,316,636 -52.52% 5,078,860 1,738,737| -65.77%| 1.78993593| 2.48262733| 38.70%
Air Tran 983 538,490,000 26,373,547 68,259,499( 158.82% 22,477,336 73,590,285| 227.40%| 1.17333954| 0.92756128| -20.95%
Air Transport Int 984 65,120,000 4,293,440 2,640,014| -38.51% 174,906 3,469,887| 1883.86% | 27.00184099( 0.76083573| -97.18%
Amer Trans Air 902 1,175,380,000 1,699,737 882,727| -48.07% 3,455,554 1,133,412| -67.20%| 0.49188553| 0.77882271| 58.33%
America West 904 1,668,300,000 13,204,302 21,989,511 66.53% 12,414,294 16,642,283| 34.06%| 1.17000066( 1.32130375| 12.93%
American 903 4,987,712,737 23,641,439 28,788,355 21.77% 22,473,212 31,062,380 38.22%| 1.05198309| 0.92679167| -11.90%
American Eagle 910 1,056,880,000 4,456,726 4,663,938 4.65% 3,927,289 4,006,646 2.02%| 1.13480979( 1.16405043 2.58%
Ameriflight, Inc 905 9,410,000 80,170 107,087| 33.57% 57,265 79,660 39.11%| 1.53998079| 1.34430078| -12.71%
Arrow Air Cargo 906 18,200,000 708,753 430,543 -39.25% 0 637,256 0.00000000| 0.67562016
ASA 909 620,232,000 164,065,628 124,036,486 -24.40%|( 142,792,757| 124,036,486 -13.14%| 1.14897724| 1.00000000( -12.97%
Atlantic Coast 907 751,550,000 4,065,477 4,507,786| 10.88% 4,844,811 5,184,144 7.00%| 0.83914047( 0.86953333 3.62%
CCAIr, Inc 918 18,752,000 780,638 396,421 -49.22% 1,158,537 396,421| -65.78%| 0.67381361| 1.00000000| 48.41%
CFFAir, Inc 970 4,664,000 1,962,660 1,311,075| -33.20% 1,962,660 1,311,075| -33.20%| 1.00000000{ 1.00000000 0.00%
Chautauqua 913 509,460,000 583,416 654,938| 12.26% 926,517 699,276| -24.53%| 0.62968731| 0.93659442| 48.74%
Comair, Inc 914 843,600,000 9,351,529 3,890,630 -58.40% 7,577,398 5,736,860| -24.29%| 1.23413459( 0.67818110| -45.05%
Continental 921 3,304,519,980 25,082,260 19,721,004| -21.37% 26,104,519 18,791,655| -28.01%| 0.96083977| 1.04945541 9.22%
Continental Express 0 6,370,660 0[ -100.00% 6,805,992 0| -100.00%| 0.93603695
Corporate Air 912 8,050,000 234,791 117,349| -50.02% 260,879 98,964| -62.07%| 0.89999962| 1.18577463| 31.75%
Delta Air Lines 924 9,041,850,667 1,126,142,006( 1,093,465,593| -2.90%( 1,008,223,877| 731,600,675 -27.44%| 1.11695629| 1.49462081| 33.81%
DHL Airways 932 71,260,000 76,373 233,254 205.41% 61,065 242,029| 296.35%| 1.25068370| 0.96374401| -22.94%
Emery 933 12,090,000 15,091,214 128,881 -99.15% 16,712,753 216,100| -98.71%| 0.90297595| 0.59639519| -33.95%
Evergreen Int'l 936 41,760,000 197,156 31,300 -84.12% 219,157 38,778| -82.31%| 0.89961078| 0.80715870| -10.28%
Express Air | Inc 996 467,810,000 1,575,007 408,055| -74.09% 1,585,880 415,434| -73.80%| 0.99314387| 0.98223785| -1.10%
ExpressJet Air 922 1,369,400,000 0 7,786,327 0 7,034,761 1.10683604
FedEx 939 3,596,290,000 7,560,949 11,077,550| 46.51% 8,884,941 13,614,664| 53.23%| 0.85098472| 0.81364843| -4.39%
Frontier Airlines 945 160,800,008 3,267,556 4,603,073| 40.87% 6,537,940 4,603,073| -29.59%| 0.49978372( 1.00000000| 100.09%
Kitty Hawk 977 9,030,000 0 82,740 0 12,264 6.74657534
Mesa Airlines 947 611,850,000 3,799,687 5,413,081| 42.46% 5,698,013 3,995,974| -29.87%| 0.66684421( 1.35463369| 103.14%
Mesaba Aviation 965 638,040,000 0 141,156 0 188,064 0.75057427
Midway Airlines 0 6,044,215 0[ -100.00% 5,674,034 0| -100.00%| 1.06524124 100.00%
Midwest Expres 948 54,540,000 392,862 214,530 -45.39% 329,083 271,952| -17.36%| 1.19380825| 0.78885244| -33.92%
Northwest Air 951 4,821,030,000 28,668,045 23,434,919( -18.25% 30,130,814 27,246,843 -9.57%| 0.95145272| 0.86009667( -9.60%
Pace Airlines 955 50,930,000 0 2,514,353 0 2,248,500 1.11823571
Phoenix Air Grp 956 24,173,495 20,289,064 17,263,424 -14.91% 20,289,064 17,263,424| -14.91%| 1.00000000{ 1.00000000 0.00%
Piedmont Airline 998 131,320,000 72,356 553,818 665.41% 63,837 784,535 1128.97%| 1.13344925| 0.70591879| -37.72%
Polar Air Cargo, Inc 0 79,718 0[ -100.00% 0 0 0.00000000
Trans World Airlines 0 13,753,114 0[ -100.00% 16,869,283 0| -100.00%| 0.81527555
United Airlines 972 10,743,810,667 43,886,226 47,698,649 8.69% 40,598,206 41,586,163 2.43%| 1.08098929( 1.14698365 6.10%
UPS 975 1,782,520,000 34,435,534 20,290,772 -41.08% 28,862,653 28,101,775 -2.64%| 1.19308277| 0.72204592( -39.48%
US Airways 978 2,503,040,000 15,653,333 18,769,848| 19.91% 15,904,571 18,547,168| 16.62%| 0.98420341| 1.01200615 2.82%
Vanguard Airline 993 42,610,000 498,464 2,228,851 347.14% 297,811 3,546,360| 1090.81%| 1.67375953| 0.62848978| -62.45%

Total 37 51,849,025,553 1,617,528,886| 1,543,054,173| -4.60%| 1,469,435,768| 1,190,173,963| -19.00%




